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Fixed or floating interest rates of between 4.9 per cent and 

6.8 per cent have been agreed in respect of the interest-bear-

ing loans. Interest is computed either on the basis of the nom-

inal value of the loan or the remaining amount of the loan.

SIMONA AG, Kirn, issued absolute suretyships in respect of 

loans for the benefit of its subsidiaries.

[23]�PENSIONS 

The majority of employees within the SIMONA Group are entitled 

to post-employment benefits attributable to pension plan agree-

ments. The aforementioned plans are structured as final salary 

pension plans in the case of both personnel employed on the 

basis of collective wage agreements and managerial staff, in

cluding members and former members of the Management 

Board. With the exception of payments to SIMONA Sozialwerk 

GmbH (cf. Note [24]), no contributions are made to funds.

The following table includes a breakdown of the expense items 

recognised in the Group income statement in connection with 

retirement benefits as well as the amounts carried in the state-

ment of financial position for the respective plans.

Expenses included in staff costs for retirement benefits:

in € ’000 31/12/2011 31/12/2010

Current service cost 863 934

Interest cost 1,655 1,733

Actuarial gain –191 –49

Cost of retirement benefits 2,327 2,618

The changes in the present value of defined benefit obliga-
tions are as follows:

in € ’000 31/12/2011 31/12/2010

Obligation at beginning of reporting 
period 39,570 38,335

Current service cost 863 934

Interest cost 1,655 1,733

Actuarial gain –191 –49

Benefits paid –1,259 –1,383

Obligation at end of reporting period 40,638 39,570

– of which non-current liability 39,311 38,322

– of which current liability 1,327 1,248

The Group anticipates expenses of €2,711 thousand in connec-
tion with defined benefit pension plans for the 2012 financial 
year.

Actuarial gains and losses are offset in profit or loss to the ex-
tent that they exceed the 10 per cent corridor. As from the sub-
sequent period, the portion of actuarial gains and losses ex-
ceeding this corridor is offset over the future average remaining 
working life of the employees. 

Liabilities attributable to defined benefit obligations

in € ’000 31/12/2011 31/12/2010

Present value of defined benefit  
obligation 36.160 32.946

Unrecognised actuarial gains  
attributable to the obligation 4.478 6.625

Liabilities attributable to defined  
benefit obligations 40.638 39.570

The present values of the defined benefit obligations of the 
current and the previous four annual reporting periods are as 
follows:

in € ’000 2011 2010 2009 2008 2007

Present value 
of defined 
benefit obliga-
tions 36,160 32,946 34,022 32,826 33,598
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The assumptions made for the purpose of determining the 
pension obligations are as follows:

31/12/2011 31/12/2010

Discount rate 5.00 % 5.15 %

Salary increase 2.50 % 2.50 %

Pension adjustments 1.87 % 1.50 %

Mortality  
(mortality tables published by  
K. Heubeck) 2005 G 2005 G

[24] Company welfare institutions

SIMONA Sozialwerk GmbH is structured as a long-term employ-
ee benefit fund within the meaning of IAS 19.7. Under the 
Articles of Association, the entity operates solely for the pur-
pose of ensuring that former employees of SIMONA AG as well 
as their dependants receive retirement benefits. The beneficiar-
ies of pensions are entitled to all the assets belonging to the 
entity as well as all income derived from these assets while the 
entity is in existence as well as in the case of liquidation or 
insolvency of the entity. SIMONA AG has no access rights to 
assets held by SIMONA Sozialwerk GmbH. In the event of liqui-
dation of the entity, the entity’s assets are to be allocated to 
the recipients of benefits or are to be secured for the purpose 
of providing future benefits for said recipients. Thus, even in 
the event that SIMONA AG becomes insolvent, the creditors 
identified in connection with insolvency have no rights in re-
spect of the assets of SIMONA Sozialwerk GmbH.

The assets of SIMONA Vermögensverwaltungsgesellschaft der 
Belegschaft mbH may be utilised solely for benefit-related pur-
poses relating to SIMONA Sozialwerk GmbH.

in € ’000 31/12/2011 31/12/2010

Present value of defined benefit  
plans at the beginning of the year 30,412 28,500

Current service cost 1,271 1,158

Interest cost 1,627 1,477

Benefits paid –749 –723

Present value of defined benefit  
plans at the end of the year 32,561 30,412

Market value of fund assets at the 
beginning of the year 39,208 38,597

Disposals of financial assets –749 –723

Return on fund assets 2,680 1,334

Market value of fund assets at the  
end of the year 41,139 39,208

Surplus plan assets 8,578 8,796

As regards the basic assumptions for determining the pension 
obligations, please refer to the details in Note [23].

The surplus relating to plan assets is not accounted for in the 
consolidated financial statements of SIMONA AG, as SIMONA 
AG has no control over these assets. In accordance with the 
provisions set out in IAS 19.7, the plan assets are available to 
be used only to pay or fund employee benefits.

The fair value of the plan assets includes shares in SIMONA AG 
with a fair value of €19,662 thousand (prev. year: €18,900 
thousand) as at 31 December 2011.

Assets (liabilities) attributable to defined benefit obligations:

in € ’000 31/12/2011 31/12/2010

Defined benefit obligation –32,561 –30,412

Fair value of plan assets 41,139 39,208

Overfunded 8,578 8,796

Unrecognised actuarial losses attribut-
able to the obligation 4,670 1,620

Assets attributable to defined benefit 
obligations 13,248 10,416

 



79C O M PA N Y            G roup     M anagement         R eport                G roup     F I N A N C I A L  S TAT E M E N T S            OT H E R  I N F O R M AT I O N

The amounts of the defined benefit obligations and the plan 
assets relating to the current and the four previous annual 
reporting periods are as follows:

in € ’000 2011 2010 2009 2008 2007

Present value 
of defined 
benefit  
obligations –32,561 –30,412 –28,500 –27,327 –27,381

Fair value of 
plan assets 41,139 39,208 38,597 39,074 40,276

8,578 8,796 10,097 11,747 12,895

[25] Other provisions

in € ’000

Personnel-
related  
obligations

Guarantees/
warranties Other items Total

Balance at  
1 January 2011 4,860 3,315 396 8,571

Allocated 1,490 1,084 0 2,574

Utilised 2,268 721 281 3,270

Reversed 100 11 109 220

Compounding 0 40 0 40

Balance at  
31 December 2011 3,982 3,707 6 7,695

Short-term  
provisions 1,430 815 0 2,245

Long-term  
provisions 2,552 2,892 6 5,450

Balance at  
31 December 2011 3,982 3,707 6 7,695

Short-term  
provisions 1,424 721 390 2,535

Long-term  
provisions 3,436 2,594 6 6,036

Balance at  
31 December 2010 4,860 3,315 396 8,571

 
Personnel-related provisions encompass obligations in connec-
tion with agreements regarding part-time employment of staff 
approaching retirement and provisions relating to anniversa-
ries. Personnel-related provisions are measured on the basis of 
actuarial figures.

At the reporting date, obligations in connection with agree-
ments regarding part-time employment of staff approaching 
retirement amounted to €3,099 thousand (prev. year: €3,748 
thousand). This item is composed of obligations for perform-
ance-related arrears, additional compensation and severance 
payments. 

Provisions for guarantees are recognised in connection with 
warranties for products sold in preceding years. Guarantee-
related provisions at SIMONA AG are recognised for ongoing, 
regularly occurring warranty cases as well as for individual 
cases that occur on an irregular basis and are associated with 
the risk of above-average claims.

As regards regularly occurring warranty cases, a provision is 
calculated on the basis of experience over what is adjudged to 
be a probable average claim period of 5 years. For the purpose 
of measuring the provision, the expenses actually incurred in 
connection with customer credits/refunds from warranty obli
gations as well as the thus resulting direct costs of processing 
a complaint are analysed in detail. Within this context, the 
weighted average warranty expense of the past 5 years is used 
for calculation purposes.

The portion of warranty provisions calculated in respect of indi-
vidual cases occurring on an irregular basis is recognised only 
when the utilisation of the provision is considered likely, a pay-
ment relating thereto is deemed probable and a reliable esti-
mate can be made.

The portion of the warranty provision whose utilisation is not 
due within one year after the reporting date is discounted.  

In 2010, other provisions included provisions of €390 thou-
sand in connection with restructuring measures at the Wuerding
hausen plant, which was closed down on 30 September 2010. 
In 2011, an amount of €281 thousand relating to the provision 
was utilised. The remaining provision of €109 thousand was 
reversed in 2011. 
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[26] Statement of cash flows

The statement of cash flows presents changes to cash and cash 
equivalents during the financial year by outlining cash inflows 
and outflows. In accordance with IAS 7, the statement of cash 
flows includes information relating to cash flows from operat-
ing activities, investing activities and financing activities. As  
at 31 December, total cash and cash equivalents, together with 
current financial liabilities, were as follows:

in € ’000 31/12/2011 31/12/2010

Cash and cash equivalents 26,139 39,316

Current financial liabilities (excluding 
liabilities attributable to loans) –32 –40

26,107 39,276

The effects of changes to cash and cash equivalents attributable 
to exchange rates were €167 thousand (prev. year: €734 thou-
sand) at Group level.

Cash flows from investing and financing activities are accounted 
for directly, i.e. on a payments basis. Cash flows from operating 
activities are determined indirectly on the basis of profit before 
taxes, i. e. via changes to the Group statement of financial  
position, having accounted for the effects of currency translation.

[27] Related-party disclosures

Entities and persons with control over the SIMONA Group, as well 
as associated entities and persons, including close members of 
the family and intermediate entities, with significant influence 
over the financial and operating policies of the SIMONA Group 
are to be disclosed in accordance with IAS 24. 

Management Board
�� Wolfgang Moyses, Chairman of the Management Board, 
Kirn

�� Dirk Möller, Deputy Chairman of the Management Board, 
Kirn

�� Detlef Becker, Saarbrücken (until 9 December 2011)
�� Fredy Hiltmann, Kirn (from 1 January 2012) 

Supervisory Board
�� Hans-Werner Marx, Kirn 
Kaufmann 
Chairman of the Supervisory Board

�� Dr. Rolf Gößler, Bad Dürkheim 
Diplom-Kaufmann 
Deputy Chairman of the Supervisory Board 
Member of the Supervisory Board of J. Engelsmann AG, 
Ludwigshafen

�� Roland Frobel, Isernhagen 
Managing Director of Dirk Rossmann GmbH, Burgwedel 
Member of the Supervisory Board of Deutsche 
Beteiligungs AG, Frankfurt (since 23 March 2011) 
Member of the Advisory Board of Saxonia Holding GmbH, 
Wolfsburg (since 11 November 2011)

�� Dr. Roland Reber, Stuttgart 
Managing Director of Ensinger GmbH, Nufringen

�� Bernd Meurer, Hennweiler 
(Employee Representative, until 28 February 2012)

�� Gerhard Flohr, Bergen 
(Employee Representative, since 28 February 2012)

�� Andreas Bomm, Schmidthachenbach 
(Employee Representative, since 28 February 2012)

Dirk Möller is a shareholder (11.64 per cent of shares in 
SIMONA AG) and a member of the Management Board of 
SIMONA AG. Additionally, Mr. Möller performs executive  
or controlling duties within the individual companies of the 
SIMONA Group:

�� SIMONA Plast-Technik s.r.o., Litvinov, (1),
�� SIMONA AMERICA Inc., Hazleton, (2),
�� SIMONA FAR EAST Ltd., Hong Kong, (2),
�� SIMONA ENGINEERING PLASTICS TRADING Co. Ltd., 
Shanghai, (2),

�� SIMONA ASIA Ltd., Hong Kong, (2),
�� SIMONA ENGINEERING PLASTICS Co. Ltd., Jiangmen, (2) 

The duties as an executive or controlling body are as follows:
(1) Managing Director/General Manager, (2) Member of the 
Board of Directors
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Dr. Roland Reber, member of the Supervisory Board of SIMONA 
AG, is also the Managing Director of Ensinger GmbH, Nufringen. 
The two entities maintain business relations with each other  
on arm’s length terms. In the financial year under review, product 
sales amounting to €303 thousand were transacted between 
SIMONA AG and Ensinger GmbH, Nufringen.

Beyond this, companies of the SIMONA Group entered into no 
significant transactions with members of the Management 
Board or the Supervisory Board of SIMONA AG and/or entities 
to which these persons have been appointed in an executive 
or controlling capacity. This also applies to close family mem-
bers of the aforementioned persons.

As part of its ordinary operating activities, SIMONA AG pro-
vides various services for the subsidiaries included in the con-
solidated financial statements. Conversely, the respective 
Group companies render services within the SIMONA Group in 
the context of their business purpose. These business trans-
actions relating to the supply of goods and the rendering of 
services are made at market prices.

We received no mandatory notifications in the period under 
review.

Compensation of members of the Management Board and 
Supervisory Board
Total Management Board compensation amounted to €1,512 
thousand in the period under review (prev. year: €1,553 thou-
sand). It comprises €839 thousand (prev. year: €1,034 thou-
sand) in fixed-level compensation and €673 thousand (prev. 
year: €519 thousand) in bonus payments. The company does 
not grant loans to members of the Management Board.

Post-employment benefits of €8,328 thousand (prev. year: 
€7,756 thousand) have been provisioned for active members of 
the Management Board, former members of the Management 
Board and their surviving dependants. The allocation to provi-
sions for active members of the Management Board was €473 
thousand (prev. year: €734 thousand). Compensation of former 
Management Board members and their surviving dependants 
amounted to €406 thousand (prev. year: €592 thousand).

Supervisory Board compensation at Group level totalled €118 
thousand in the 2011 financial year (prev. year: €121 thousand). 
Supervisory Board compensation encompasses no variable 
components. 

[28] �Financial risk management objectives and  

policies

Principles of risk management
Some of the assets, liabilities and planned transactions of 
SIMONA AG are exposed to risks associated with changes to 
foreign exchange rates and interest rates.

The principal aim of financial risk management is to mitigate 
risks attributable to ongoing operating and finance-related 
transactions.

Depending on the risk, the aim is to restrict the level of asso-
ciated risk by means of derivative financial instruments and 
non-derivative hedging instruments. All hedging instruments 
are used solely for the purpose of hedging cash flows.

Interest-rate risk
The financial instruments exposed to interest-rate risk include 
short-term bank overdrafts as well as a floating-rate US dollar 
loan. In the 2011 financial year, the interest-rate risk associated 
with these instruments was mitigated entirely by means of 
interest rate derivatives (interest rate swaps), as was the case 
in the previous financial year. In accordance with IFRS 7, inter-
est-rate risks are addressed in the form of sensitivity analyses. 
These present the effects of changes in market interest rates 
on interest income, interest expense and items in the statement 
of financial position. As the interest rate derivatives (interest 
rate swaps) are not part of a hedging relationship as described 
in IAS 39, changes are recognised directly in finance income or 
cost.

Had the market interest rate of the US dollar been 100 basis 
points higher or lower at 31 December 2011, the net finance 
result would have been €22 thousand higher and €23 thou-
sand lower respectively. 
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Had the market interest rate of the US dollar been 100 basis 
points higher or lower at 31 December 2010, the net finance 
result would have been €32 thousand higher and €34 thou-
sand lower respectively. 

Currency risks
The SIMONA Group is exposed to risks associated with ex-
change rate fluctuations within the area of investing and 
financing activities. Risks attributable to foreign currencies 
are hedged to the extent that they affect the cash flows of  
the Group. The risk of exchange rate fluctuations associated 
solely with the translation of assets and liabilities into the 
reporting currency of the consolidated financial statements 
(euros) remains unhedged.

Exchange rate risks attributable to the finance area exist with 
regard to the origination of a US dollar loan in December 
2008 for the benefit of an Asian subsidiary, which has ac-
counted for an intercompany receivable in the same amount. 
Therefore, the aggregate unhedged currency risk remains  
balanced. 

At an operating level, the respective entities within the Group 
conduct the majority of their business transactions in their 
functional currency. The parent company is responsible al-
most solely for managing transactions in foreign currencies 
and hedges these activities within specified parameters as 
part of treasury management. As at the reporting date, no 
foreign exchange forward contracts and currency options were 
used for the purpose of hedging currency risks associated 
with operating activities.

IFRS 7 requires entities to present risk on the basis of sensi-
tivity analyses. These analyses show how profit or loss and 
equity would have been affected by changes in the relevant 
risk variable that were reasonably possible. Exchange rate 
movements may occur in the case of primary financial instru-
ments that are beyond the hedged parameters or that are 
hedged by means of financial derivatives in the form of for-
ward foreign exchange transactions or currency options. 

If, as at 31 December 2011, the euro had appreciated (depre-
ciated) by 10 per cent against all other currencies, profit 
before taxes would have been €1,335 thousand lower (€1,631 
thousand higher).

The hypothetical effect on profit of minus €1,335 thousand 
(plus €1,631 thousand) is attributable to the following sensitivi-
ty to exchange rates:

in € ’000
Effect on profit  
before taxes Effect on equity

EUR/USD –675 (824) –809 (989)

EUR/GBP –307 (375) 0 0

EUR/CZK +326 (–399) 0 0

EUR/PLN –118 (144) 0 0

EUR/HKD –549 (671) 0 0

EUR/CNY –2 (3) 0 0

EUR/RUB –10 (13) 0 0

–1,335 (1,631) –809 (989)

If, as at 31 December 2010, the euro had appreciated (depre-
ciated) by 10 per cent against all other currencies, profit before 
tax would have been €2,311 thousand lower (€2,825 thousand 
higher).

The hypothetical effect on profit of minus €2,311 thousand 
(plus €2,825 thousand) is attributable to the following sensitivi-
ty to exchange rates:

in € ’000

EUR/USD –696 (851)

EUR/CHF –1 (1)

EUR/GBP –526 (643)

EUR/CZK –389 (475)

EUR/PLN –197 (241)

EUR/HKD –502 (614)

–2,311 (2,825)
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Credit risk
SIMONA AG is exposed to credit risk as part of its operating 
activities. Financial assets outstanding – principally trade 
receivables – are monitored on a decentralised basis, i.e. by 
each legally separate company within the Group. Depending on 
the credit rating of the customer, receivables are subject to the 
risk of default, which is addressed with the help of trade credit 
insurance. Receivables exposed to probable credit risk are 
identified and monitored on a regular basis; credit risk relating 
to such items is accounted for by means of specific allowances 
on an item-by-item basis. The maximum potential credit risk is 
limited to the net carrying amount (less value-added tax) of the 
financial assets. 

Liquidity risk
In order to ensure solvency and maintain financial flexibility, 
the Group continuously monitors liquidity levels associated with 
operating activities as well as anticipated payments attributa-
ble to commitments arising from capital investment orders of 
the respective companies. Within this context, liquidity is identi-
fied and assessed with a separate tool.

Alongside cash and cash equivalents amounting to €26.1 mil-
lion, the SIMONA Group has undrawn borrowing facilities of 
€8.5 million. The Group’s objective is to maintain a well-judged 
balance between ongoing coverage of cash requirements and 
sustained flexibility through the utilisation of bank overdrafts 
and loans.

As at 31 December 2011, the maturity structures of payment 
obligations relating to the financial liabilities of the Group were 
as follows:

in € ’000 Up to 1 year 2–5 years
More than  
5 years Total

Financial payables 547 5,031 0 5,578

Trade payables 11,223 0 0 11,223

Other liabilities and 
deferred income 11,217 0 0 11,217

Financial liabilities 22,987 5,031 0 28,018

 

As at 31 December 2010, the maturity structures of payment 
obligations relating to the financial liabilities of the Group were 
as follows:

in € ’000 Up to 1 year 2–5 years
More than  
5 years Total

Financial payables 547 5,382 20 5,949

Trade payables 11,202 0 0 11,202

Other liabilities and 
deferred income 10,670 0 0 10,670

Financial liabilities 22,419 5,382 20 27,821

 
As in the previous financial year, at 31 December 2011, there 
were no foreign exchange forward contracts that would result in 
amounts due to the entity or payment obligations. 

The market valuation of interest rate swaps resulted in a net 
payment obligation of €123 thousand (prev. year: €155 thou-
sand). 

As in the previous financial year, at 31 December 2011, there 
were no currency options that would result in amounts due to 
the entity or payment obligations. 

Capital management
The primary objective of capital management within the Group 
is to ensure a high credit rating and maintain a healthy equity 
ratio.

The Group manages its capital structure and makes adjust-
ments in response to changing economic conditions where 
such action is deemed appropriate.
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[29] Financial instruments

The following table presents the carrying amounts and fair 
values of all financial instruments recognised by the Group.

Carrying amount Fair value

in € ’000 31/12/2011 31/12/2010 31/12/2011 31/12/2010

Non-current financial assets

Financial assets HtM 23 23 23 23

Current financial assets

Other financial assets HtM 20,227 0 20,227 0

Other financial assets AfS 10,000 10,000 10,000 10,000

Cash and short-term deposits LaR 26,139 39,316 26,139 39,316

Trade receivables LaR 42,606 41,845 42,606 41,845

Financial liabilities

Bank overdrafts FLAC 0 –5 0 –5

Other current financial liabilities FLAC –32 –35 –32 –35

Loans FLAC –5,008 –5,121 –5,008 –5,121

Interest-rate swap FLHfT –123 –155 –123 –155

Trade payables FLAC –11,223 –11,202 –11,223 –11,202

Total by measurement category

HtM 20,250 23 20,250 23

AfS 10,000 10,000 10,000 10,000

LaR 68,745 81,161 68,745 81,161

FLAC –16,263 –16,363 –16,263 –16,363

FLHfT –123 –155 –123 –155

(HtM = Held to Maturity, AfS = Available for Sale, LaR = Loans and Receivables, FLAC = Financial Liabilities Measured at Amortised Cost, FLHfT = Financial Liabilities Held for Trading).

 
The fair value of derivative financial instruments and loans was 
determined by discounting the expected future cash flows on 
the basis of the prevailing market rate of interest as well as by 
applying option pricing models. Within this context, the calcula-
tion takes into account that the loans are subject to floating or 
fixed interest rates on the basis of standard market terms and 
conditions.

Financial assets held to maturity (HtM) include fixed-term 
deposits totalling €20,227 thousand, which are due between 
January and November 2012.

The available-for-sale financial assets (AfS) include non-ex
change-listed debt instruments whose fair value was reliably 
measurable and was thus measured at a fair value of €10,000 
thousand as at 31 December 2011.

The following table presents the net gains and losses from sub-
sequent measurement of financial instruments recognised in 
the statement of financial position, listed according to the re-
spective measurement categories:
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2011: Net gains and losses by measurement category

in € ’000 Interest Fair Value
Currency 
translation

Impairment 
loss/  
Disposal Total

LaR 624 0 939 –430 1,133

HfT 0 35 0 0 35

FLAC –368 0 0 0 –368

Total 256 35 939 –430 800

 
2010: Net gains and losses by measurement category

in € ’000 Interest Fair Value
Currency 
translation

Impairment 
loss/  
Disposal Total

LaR 335 0 805 –449 691

HfT 0 3 263 0 266

FLAC –501 0 0 0 –501

Total –166 3 1,068 –449 456

 
Hedging transactions 

Cash flow hedging instruments
As at 31 December 2011 and 31 December 2010, the Group 
held no forward currency contracts.

At the reporting date, the Group had an interest-rate swap used 
for the purpose of hedging risk arising from changes in the 
cash flow of the floating-rate US dollar loan. The term is based 
on the underlying loan.

As at 31 December 2011 and 31 December 2010, the Group 
held no currency options.

The Group uses the following hierarchy for the purpose of deter-
mining and disclosing the fair values of financial instruments 
per measurement method:

J	 Level 1: quoted prices (unadjusted) in active markets for 
identical assets or liabilities

J	 Level 2: methods for which all inputs with a significant 
effect on the recognised fair value are observable either 
directly or indirectly

J	 Level 3: methods that use inputs which have a significant 
effect on the recognised fair value and are not based on 
observable market data

Assets measured at fair value:

in € ’000

as at 31 
December 
2011 Level 1 Level 2 Level 3

Financial assets at 
fair value through 
profit or loss

Securities 10,000 0 10,000 0

 
The securities disclosed above are a bonded loan. The bonded 
loan is due on 10 May 2013 at the latest, but can be cancelled 
by the lender at any time. The bonded loan bears interest based 
on the six-month EURIBOR rate plus a floating premium. The 
floating premium amounted to 25 basis points and rises each 
half-year until it has reached 125 basis points at the end of 
maturity. 
 

in € ’000

as at 31 
December 
2010 Level 1 Level 2 Level 3

Financial assets at 
fair value through 
profit or loss

Securities 10,000 0 10,000 0
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Liabilities measured at fair value: 

in € ’000

as at 31 
December 
2011 Level 1 Level 2 Level 3

Financial  
liabilities at fair  
value through  
profit or loss

Interest-rate swap 123 0 123 0

 

in € ’000

as at 31 
December 
2010 Level 1 Level 2 Level 3

Financial  
liabilities at fair  
value through  
profit or loss

Interest-rate swap 155 0 155 0

 

[30] Other information

Subsidiaries
Alongside SIMONA AG as the parent, the consolidated financial 
statements include the following entities. Unless otherwise 
specified, the ownership interest in the previous year was iden-
tical to that of the financial year under review. 
 
Ownership interest

in %

SIMONA Beteiligungs-GmbH, Kirn, Germany 100.0

SIMONA UK Ltd., Stafford, United Kingdom 100.0

SIMONA S.A.S., Domont, France 100.0

SIMONA S.r.l., Vimodrone, Italy 100.0

SIMONA IBERICA SEMIELABORADOS S.L., Barcelona, Spain 100.0

SIMONA POLSKA Sp. z o.o., Wrocław, Poland 100.0

SIMONA-PLASTICS CZ, s.r.o., Prague, Czech Republic 100.0

SIMONA FAR EAST Ltd., Hong Kong, China 100.0

SIMONA AMERICA Inc., Hazleton, USA 100.0

SIMONA ENGINEERING PLASTICS TRADING Co. Ltd.,  
Shanghai, China 100.0

SIMONA ASIA Ltd., Hong Kong, China 100.0

SIMONA ENGINEERING PLASTICS Co. Ltd.,  
Jiangmen, China 100.0

64 NORTH CONAHAN DRIVE HOLDING LLC, Hazleton, USA 100.0

DEHOPLAST POLSKA, Sp.z o.o., Kwidzyn, Poland 51.0

SIMONA Plast-Technik s.r.o., Litvinov, Czech Republic 100.0

OOO SIMONA RUS, Moscow, Russian Federation 100.0

The interest held in the capital of SIMONA S.A.S., Domont 
(France) (until 2 May 2011 SIMONA S.A.) amounts to 100.0 
per cent (prev. year: 96.6 per cent); the interest held in the 
capital of SIMONA S.r.l., Vimodrone (Italy) amounts to 100.0 
per cent (prev. year: 98.0 per cent). Effective from the date of  
formation on 22 July 2011, the interest held in the capital of  
OOO SIMONA RUS, Moscow (Russian Federation) amounts to 
100.0 per cent (prev. year: 0.0 per cent).
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Financial assets
SIMONA AG holds at least a one-fifth interest in the following 
entities, without being able to control or significantly influence 
the financial and operating policies of the entities in question. 
Unless otherwise specified, the ownership interest in the previ-
ous year was identical to that of the financial year under 
review.

Ownership 
Interest

Equity 
31/12/2010

Profit/loss 
2010

Company in % in € ’000 in € ’000

SIMONA Sozialwerk GmbH, 
Kirn, Germany 50.0 14,142 –135

SIMONA Vermögensverwal-
tungsgesellschaft der Beleg-
schaft mbH, Kirn, Germany 50.0 7,678 374

Owing to its classification as a pension fund, SIMONA Sozial
werk GmbH is not included in the consolidated financial state-
ments, as specified in IAS 19.7. SIMONA Vermögensverwal
tungsgesellschaft der Belegschaft mbH is not included in the 
consolidated financial statements because the assets of this 
entity may be utilised solely for funding purposes in respect of 
SIMONA Sozialwerk GmbH and thus remain outside SIMONA 
AG’s scope of economic control.

The interests in SIMONA Sozialwerk GmbH and SIMONA Ver
mögensverwaltungsgesellschaft der Belegschaft mbH are 
accounted for at book value, as the fair value is not reliably 
determinable. The book values of SIMONA Sozialwerk GmbH 
and SIMONA Vermögensverwaltungsgesellschaft der Beleg
schaft mbH are €10 thousand and €13 thousand respectively.

Average number of staff employed during the financial year:

Group

2011 2010

Industrial staff 725 710

Clerical staff 473 457

1,198 1,167

School-leaver trainees (apprentices) 50 51

Total number of employees 1,248 1,218

Contingent liabilities and other financial commitments
No provisions were recognised for the following contingent liabili-
ties, carried at their nominal amounts, because the probability of 
the occurrence of risk is considered to be low.

in € ’000 31/12/2011 31/12/2010

Other financial commitments

Commitments from operating rental 
and lease agreements

Due within:

1 year 1,391 1,302

2 – 5 years 2,285 1,578

after 5 years 0 0

3,676 2,880

Purchase commitments arising from 
investment projects 5,677 1,916

Declaration of Conformity regarding the German Corporate 
Governance Code
In accordance with Section 161 AktG, the Company filed a 
Declaration of Conformity for 2011 on 9 March 2012. It has 
been made permanently available to shareholders on its cor
porate website at www.simona.de.

Notes to Group Financial Statements
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Directors’ holdings – Shares held by members of the 
Management Board and Supervisory Board of SIMONA AG
As at 1 July 2011 (date of the Annual General Meeting of 
Shareholders) the members of the Management Board reported 
a total holding of 69,826 shares; this corresponds to approx. 
11.64 per cent of the share capital of SIMONA AG. 

The members of the Supervisory Board reported holdings of 
1,689 shares, which corresponds to 0.28 per cent of share 
capital.

In accordance with Section 15a of the Securities Trading Act 
(Wertpapierhandelsgesetz – WpHG), the members of the 
Supervisory Board and the Management Board, as well as 
related parties, are legally obliged to disclose all significant 
acquisitions or disposals of shares in SIMONA AG. In the  
period under review, the company was notified of no such 
transaction.

Audit fees
Professional fees accounted for as expense in connection with 
the year-end financial audit amounted to €127 thousand, 
while fees attributable to tax consulting services amounted to 
€25 thousand and other services totalled €41 thousand.

Events after the reporting period
No events occurred after the reporting date that would necessi-
tate a change to measurements or recognised amounts.

Kirn, 30 March 2012
SIMONA Aktiengesellschaft

The Management Board
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in € ’000 Notes 01/01 – 31/12/2011 01/01 – 31/12/2010

Profit before taxes 20,721 10,488

Income taxes paid –4,135 –3,010

Interest expense/income [11] –267 81

Amortisation of intangible assets and depreciation of property,  
plant and equipment [15], [16] 11,931 12,606

Other non-cash expenses and income –1,389 –824

Change in pensions [23] 1,068 1,235

Result from disposal of non-current assets [16] 254 30

Change in inventories [17] –6,768 –6,521

Change in trade receivables [18] –761 –8,525

Change in other assets 3,601 –2,338

Change in liabilities and other provisions –833 –130

Net cash from operating activities 23,422 3,092

Investments in intangible assets and property, plant and equipment [15], [16] –12,689 –6,601

Payments for the acquisition of interests in subsidiaries –94 0

Payments relating to the short-term financial management  
of cash investments –20,227 –10,000

Proceeds from the disposal of non-current assets 215 853

Net cash used in investing activities –32,795 –15,748

Repayment of financial liabilities –280 –6,337

Dividend paid to owners of the parent [14] –3,900 –3,600

Dividend paid to non-controlling interests –15 0

Interest received 624 335

Interest paid –392 –579

Net cash used in financing activities –3,963 –10,181

Effect of foreign exchange rate changes on liquidity [26] 167 734

Change in cash and cash equivalents [26] –13,169 –22,103

Cash and cash equivalents at 1 January [26] 39,276 61,379

Cash and cash equivalents at 31 December [26] 26,107 39,276

Change in cash and cash equivalents [26] –13,169 –22,103

Group Statement of Cash Flows of SIMONA AG 
for the 2011 Financial Year

Notes to Group Financial Statements

Group Statement of Cash Flows
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Equity attributable to owners of the parent company Non-controlling 
interests

Total  
equity

Notes Issued capital Capital reserves Revenue reserves Other  
reserves

in € ’000 Share capital Total Legal reserve
Statutory  
reserves

Other revenue 
reserves

Accumulated profit  
for the period Total

Currency translation 
differences

[21] [21]

Balance at 01/01/2010 15,500 15,500 15,274 397 2,847 86,655 37,856 127,755 –1,225 242 157,546

Amount recognised directly in equity 0 0 0 0 0 0 72 72 965 3 1,040

Profit for the period 0 0 0 0 0 0 7,198 7,198 0 27 7,225

Total comprehensive income for the period 0 0 0 0 0 0 7,270 7,270 965 30 8,265

Appropriations to other revenue reserves 0 0 0 0 0 5,762 –5,762 0 0 0 0

Dividend payment [14] 0 0 0 0 0 0 –3,600 –3,600 0 0 –3,600

Balance at 31/12/2010 15,500 15,500 15,274 397 2,847 92,417 35,764 131,425 –260 272 162,211

Balance at 01/01/2011 15,500 15,500 15,274 397 2,847 92,417 35,764 131,425 –260 272 162,211

Amount recognised directly in equity 0 0 0 0 0 0 0 0 215 –24 191

Profit for the period 0 0 0 0 0 0 16,177 16,177 0 62 16,239

Total comprehensive income for the period 0 0 0 0 0 0 16,177 16,177 215 38 16,430

Dividend payment [14] 0 0 0 0 0 0 –3,900 –3,900 0 0 –3,900

Distribution to non-Group parties 0 0 0 0 0 0 0 0 0 –15 –15

Other changes 0 0 0 0 0 0 0 0 0 –94 –94

Balance at 31/12/2011 15,500 15,500 15,274 397 2,847 92,417 48,041 143,702 –45 201 174,632

Group Statement of Changes in Equity of SIMONA AG 
for the 2011 Financial Year
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Equity attributable to owners of the parent company Non-controlling 
interests

Total  
equity

Notes Issued capital Capital reserves Revenue reserves Other  
reserves

in € ’000 Share capital Total Legal reserve
Statutory  
reserves

Other revenue 
reserves

Accumulated profit  
for the period Total

Currency translation 
differences

[21] [21]

Balance at 01/01/2010 15,500 15,500 15,274 397 2,847 86,655 37,856 127,755 –1,225 242 157,546

Amount recognised directly in equity 0 0 0 0 0 0 72 72 965 3 1,040

Profit for the period 0 0 0 0 0 0 7,198 7,198 0 27 7,225

Total comprehensive income for the period 0 0 0 0 0 0 7,270 7,270 965 30 8,265

Appropriations to other revenue reserves 0 0 0 0 0 5,762 –5,762 0 0 0 0

Dividend payment [14] 0 0 0 0 0 0 –3,600 –3,600 0 0 –3,600

Balance at 31/12/2010 15,500 15,500 15,274 397 2,847 92,417 35,764 131,425 –260 272 162,211

Balance at 01/01/2011 15,500 15,500 15,274 397 2,847 92,417 35,764 131,425 –260 272 162,211

Amount recognised directly in equity 0 0 0 0 0 0 0 0 215 –24 191

Profit for the period 0 0 0 0 0 0 16,177 16,177 0 62 16,239

Total comprehensive income for the period 0 0 0 0 0 0 16,177 16,177 215 38 16,430

Dividend payment [14] 0 0 0 0 0 0 –3,900 –3,900 0 0 –3,900

Distribution to non-Group parties 0 0 0 0 0 0 0 0 0 –15 –15

Other changes 0 0 0 0 0 0 0 0 0 –94 –94

Balance at 31/12/2011 15,500 15,500 15,274 397 2,847 92,417 48,041 143,702 –45 201 174,632

Group Statement of Changes in Equity
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Company  Ownership Interest Equity Profit/loss of last  
financial year

per cent € ’000 € ’000

Indirectly

SIMONA S.A.S., Domont, France 100.0 2,548 35

SIMONA S.r.l., Vimodrone, ltaly 100.0 389 –28

SIMONA UK Ltd., Stafford, United Kingdom 100.0 1,188 241

SIMONA IBERICA SEMIELABORADOS S.L., Barcelona, Spain 100.0 104 78

SIMONA ENGINEERING PLASTICS TRADING Co. Ltd., Shanghai, China 100.0 1,143 289

SIMONA ENGINEERING PLASTICS Co. Ltd., Jiangmen, China 100.0 7,711 –1,128

64 NORTH CONAHAN DRIVE HOLDING LLC, Hazleton, USA 100.0 2,818 0

Directly

SIMONA-PLASTICS CZ, s.r.o., Prague, Czech Republic 100.0 362 –10

SIMONA FAR EAST Ltd., Hong Kong, China 100.0 1,180 58

SIMONA POLSKA Sp. z o.o., Wrocław, Poland 100.0 832 139

SIMONA Sozialwerk GmbH, Kirn (2010) 50.0 14,142 –135

SIMONA Vermögensverwaltungsgesellschaft der Belegschaft mbH, 
Kirn (2010) 50.0 7,678 374

SIMONA Beteiligungs-GmbH, Kirn 100.0 1,834 0

SIMONA AMERICA Inc., Hazleton, USA 100.0 3,006 –632

SIMONA Plast-Technik s.r.o., Litvinov, Czech Republic 100.0 15,885 4,120

SIMONA ASIA Ltd., Hong Kong, China 100.0 5,021 –293

DEHOPLAST POLSKA Sp. z o.o., Kwidzyn, Poland 51.0 411 127

OOO SIMONA RUS, Moscow, Russian Federation 100.0 –41 –66

Details of Shareholdings of SIMONA AG
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We have audited the consolidated financial statements of 
SIMONA AG, Kirn, comprising the statement of financial posi-
tion, the income statement, the statement of comprehensive 
income, the statement of changes in equity, the statement of 
cash flows and the notes to the consolidated financial state-
ments, together with the Group management report for the finan-
cial year from 1 January to 31 December 2011. The legal re
presentatives of the Company are responsible for the prepara-
tion of the consolidated financial statements and the Group 
management report in accordance with IFRS, as adopted by the 
EU, as well as in compliance with the additional provisions  
set out in Section 315a(1) of the German Commercial Code 
(Handelsgesetzbuch – HGB). Our responsibility is to express 
an opinion on the consolidated financial statements and the 
Group management report based on our audit.  
 
We conducted our audit of the consolidated financial state-
ments in accordance with Section 317 of the HGB and in com-
pliance with German generally accepted standards for the  
audit of financial statements promulgated by the Institut der 
Wirtschaftsprüfer (IDW). Those standards require that we plan 
and perform the audit such that misstatements materially affect-
ing the presentation of the net assets, financial position and 
results of operations in the consolidated financial statements in 
accordance with the applicable financial reporting framework 
and in the Group management report are detected with reason-
able assurance. Knowledge of the business activities and the 
economic and legal environment of the Group and expectations 
as to possible misstatements are taken into account in the 
determination of audit procedures. The effectiveness of the ac
counting-related internal control system and the evidence sup-
porting the disclosures in the consolidated financial statements 
and the Group management report are examined primarily on  
a test basis within the framework of the audit. The audit also 
includes assessing the annual financial statements of those 
entities included in consolidation, the determination of the enti-
ties to be included in consolidation, the accounting and con-
solidation principles applied and the significant estimates made 
by the legal representatives, as well as evaluating the overall 
presentation of the consolidated financial statements and the 
Group management report. We believe that our audit provides  
a reasonable basis for our opinion.  

Our audit has not led to any reservations.  
 
In our opinion, based on the findings of our audit, the consoli-
dated financial statements comply with IFRS, as adopted by  
the EU, and the additional requirements of German commercial 
law pursuant to Section 315a(1) HGB and give a true and  
fair view of the net assets, financial position and results of oper-
ations in accordance with these requirements. The Group  
management report is consistent with the consolidated financial 
statements and as a whole provides a suitable view of the 
Group’s position and suitably presents the opportunities and 
risks of future development. 

Eschborn/Frankfurt am Main, 5 April 2012 
Ernst & Young GmbH  
Wirtschaftsprüfungsgesellschaft 

von Seidel 	 Erbacher 
German Public Accountant	 German Public Accountant

Auditor’s Report

Details of Shareholdings

Auditor’s Report
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Responsibility Statement pursuant to Sections  

297(2), 315(1) HGB

 
“To the best of our knowledge, and in accordance with the appli-
cable reporting principles, the consolidated financial state-
ments give a true and fair view of the assets, liabilities, financial 
position and profit or loss of the SIMONA Group, and the man-
agement report includes a fair review of the development and 
performance of the business and the position of the SIMONA 
Group, together with a description of the principal opportunities 
and risks associated with the expected development of the 
SIMONA Group.”
 
Kirn, 30 March 2012 
SIMONA Aktiengesellschaft
 
The Management Board

Other Information
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Other Information
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SIMONA worldwide

Production sites

Plant I/II
Teichweg 16
D-55606 Kirn
Germany
Phone	 +49 (0) 67 52 14-0
Fax 	 +49 (0) 67 52 14-211

Plant III
Gewerbestraße 1–2
D-77975 Ringsheim
Germany
Phone	 +49 (0) 78 22 436-0
Fax 	 +49 (0) 78 22 436-124

SIMONA Plast-Technik s.r.o.
U Autodílen 23
CZ-43603 Litvínov-Chudeřín
Czech Republic

SIMONA ENGINEERING PLASTICS 
(Guangdong) Co. Ltd.
No. 368 Jinou Road
High & New Technology Industrial 
Development Zone
Jiangmen, Guangdong 
China 529000

SIMONA AMERICA Inc.
64 N. Conahan Drive
Hazleton, PA 18201
USA

Sales Offices
 
SIMONA S.A.S. FRANCE
Z.I. 1, rue du Plant Loger
F -95335 Domont Cedex
Phone	 +33 (0) 1 39 35 4949
Fax	 +33 (0) 1 39 910558
mail@simona-fr.com
www.simona-fr.com

SIMONA UK LIMITED
Telford Drive
Brookmead Industrial Park
GB-Stafford ST16 3ST
Phone	 +44 (0) 1785 22 2444
Fax	 +44 (0) 1785 22 20 80
mail@simona-uk.com
www.simona-uk.com

SIMONA AG SCHWEIZ
Industriezone
Bäumlimattstraße 16
CH-4313 Möhlin
Phone	 +41 (0) 61 8 55 9070
Fax	 +41 (0) 61 8 55 9075
mail@simona-ch.com
www.simona-ch.com

SIMONA S.r.l. ITALIA
Via Padana Superiore 19/B
I -20090 Vimodrone (MI)
Phone	 +39 02 25 08 51
Fax	 +39 02 25 08 520
mail@simona-it.com
www.simona-it.com

SIMONA Iberica 
Semielaborados S.L.
Doctor Josep Castells, 26–30
Polígono Industrial Fonollar
E-08830 Sant Boi de Llobregat 
Phone	 +34 93 635 4103
Fax	 +34 93 630 88 90
mail@simona-es.com
www.simona-es.com

SIMONA-PLASTICS CZ, s.r.o.
Zděbradská ul. 70
CZ-25101 Říčany -Jažlovice
Phone	 +420 323 63 78 3-7/-8/-9
Fax	 +420 323 63 78 48
mail@simona-cz.com 
www.simona-cz.com

SIMONA POLSKA Sp. z o.o.
ul. H. Kamiénskiego 201–219
PL-51-126 Wrocław
Phone	 +48 (0) 71 3 52 80 20
Fax	 +48 (0) 71 3 52 81 40
biuro@simona.pl 
www.simona-pl.com

OOO “SIMONA RUS”
Prospekt Andropova, 18, Bl. 6
115432 Moscow
Russian Federation
Phone 	+7  (499) 683 00 41
Fax 	 +7  (499) 683 00 42
mail@simona-ru.com
www.simona-ru.com

SIMONA AG

Teichweg 16
D-55606 Kirn
Germany
Phone	 +49 (0) 67 52 14-0
Fax	 +49 (0) 67 52 14-211
mail@simona.de
www.simona.de

SIMONA FAR EAST LIMITED
Room 501, 5/F 
CCT Telecom Building
11 Wo Shing Street
Fo Tan
Hongkong
Phone	 +852 29 47 01 93
Fax	 +852 29 47 01 98
sales@simona.com.hk

SIMONA ENGINEERING PLASTICS 
TRADING (Shanghai) Co. Ltd.
Room C, 19/F, Block A 
Jia Fa Mansion
129 Da Tian Road, Jing An District
Shanghai
China 200041
Phone	 +86 21 6267 0881
Fax	 +86 21 6267 0885
shanghai@simona.com.cn

SIMONA AMERICA Inc.
64 N. Conahan Drive
Hazleton, PA 18201
USA
Phone	 +1 866 501 2992
Fax	 +1 800 522 4857
mail@simona-america.com
www.simona-america.com
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SIMONA AG, KIRN

SIMONA Beteiligungs-GmbH
Kirn, Germany 100.0 %

 
SIMONA-PLASTICS CZ, s.r.o.
Prague, Czech Republic 100.0 %

 
SIMONA S.A.S.
Domont, France 100.0 %

 
SIMONA Plast-Technik s.r.o.
Litvinov, Czech Republic 100.0 %

SIMONA S.r.l.
Vimodrone, ltaly 100.0 %

SIMONA POLSKA Sp. z o.o.
Wrocław, Poland 100.0 %

 
SIMONA UK Ltd.
Stafford, United Kingdom 100.0 %

DEHOPLAST POLSKA Sp. z o.o.
Kwidzyn, Poland 51.0 %

SIMONA IBERICA  
SEMIELABORADOS S.L.
Barcelona, Spain 100.0 %

SIMONA AMERICA Inc.
Hazleton, USA 100.0 %

64 NORTH CONAHAN DRIVE  
HOLDING LLC
Hazleton, USA 100.0 %

SIMONA Sozialwerk GmbH
Kirn, Germany 50.0 %

SIMONA Vermögensverwaltungsgesellschaft  
der Belegschaft mbH
Kirn, Germany 50.0 %

SIMONA FAR EAST Ltd.
Hong Kong, China 100.0 %

SIMONA ENGINEERING PLASTICS 
TRADING Co. Ltd.
Shanghai, China 100.0 %

 
 

SIMONA ASIA Ltd.
Hong Kong, China 100.0 %

SIMONA ENGINEERING PLASTICS 
Co. Ltd.
Jiangmen, China 100.0 %

OOO SIMONA RUS
Moscow, Russian Federation 100.0 %

Sharholdings of SIMONA AG

SIMONA worldwide 

Sharholdings
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Financial Calendar 2012

Financial Report of SIMONA Group and SIMONA AG 25 April 2012

Analyst Conference for 2011 Annual Results (Frankfurt) 25 April 2012

Interim Announcement within the First Half 25 April 2012

Annual General Meeting 22 June 2012

Group Financial Report (Half-Year) 22 August 2012

Interim Announcement within the Second Half 07 November 2012



Stock Data

2011 2010 2009

Earnings per share € 26.96 12.00 8.31

Dividend € 9.50 6.50 6.00

Dividend yield 2.9 2.1 1.9

P/E ratio* 12.2 26.3 38.1

Market capitalisation-over-equity ratio* 1.13 1.17 1.21

Share price as at Dec. 31 € 327.69 315.00 317.00

* Each calculated on Group basis

SIMONA GROUP* 

2011 2010 2009

Revenue €m 308.5 267.4 215.1

Year-on-year change % 15.4 24.3 –29.2

of which abroad €m 203.9 176.8 138.6

of which abroad % 66.1 66.1 64.4

Staff costs €m 58.6 55.9 55.3

Profit before taxes €m 20.7 10.5 7.1

Profit for the year €m 16.2 7.2 5.0

Net cash from operating activities €m 23.4 3.1 28.2

EBIT €m 19.8 10.1 7.3

EBIT % 6.4 3.8 3.4

EBITDA €m 31.7 22.7 21.9

EBITDA % 10.3 8.5 10.2

Total assets €m 257.1 245.0 244.7

Equity €m 174.6 162.2 157.5

Non-current assets €m 90.5 89.4 94.3

Investments in property, plant and equipment €m 12.5 6.5 11.6

Employees (annual average) 1.248 1.218 1.230

* Based on IFRS

Key Financials



Revenue by Region SIMONA Group (in per cent)
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